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Estimation of Time Value Based on Holiday Activity

Hirosato Yoshino

This research focuses on estimating the value of time, not spent for work, but of time spent in engaging in holiday

activities and explains the estimation method used. The utility function is specified, and combining utility

maximization method with time and expenditure as constraints and discrete choice models, the parameters were

estimated. Since the margina utilities for each activity is different, the time value for each activity can be

calculated. Sensitivity analysis was conducted for the model and time values using Monte Carlo experiments.



